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Head of State Head of Government 

 
President 

HE Mr YOON Suk Yeol 
Prime Minister 

HE Mr Han Duck-soo 

Northern Territory context 

Time difference from NT:  
30 minutes 

NT exports to Republic :  
$1.3 billion 
(2022 Calendar Year) 

NT imports from Indonesia:  
$842.5 million  
(2022 Calendar Year) 

Population: 51,744,876   

Trading Relations 

 South Korea-Australia FTA (KAFTA): KAFTA came into force on December 12, 2014.  
 South Korea is Australia's fourth largest trading partner, and under this agreement tariffs on 84% of Australia's 

exports to South Korea were eliminated.  
 Tariffs on 96% of current exports will be eliminated within 10 years and by the time the agreement is fully 

implemented, tariffs on 99.8% of Australia's current exports to South Korea will be eliminated.  
 Products representing about 0.2% of Australia's current exports to South Korea will be excluded from the 

agreement, namely rice, milk powder, honey, abalone, ginger, apples, pears and walnuts. 
 On July 14 2020, the Korean government announced an overview of a new policy package (Korean New Deal). 

The package aims to “transform the economy from a fast follower to a leader, from a carbon-dependent 
economy to a green economy, with the society going to a more inclusive one”. The package includes three 
main components: digital economy, green technology, and social safety net.  

Trade and Investment 

The NT Government has identified South Korea as a high priority market for international trade and investment. 

Opportunities to increase Northern Territory trade and investment with Korea exist in a number of sectors including 
education, tourism, minerals and energy and Indigenous arts. 

In the 2021 – 2022 financial year, 

 Australian goods exported to South Korea was valued at $48 billion 
 Australian service exported to South Korea was valued at $0.8 billion 
 Australian goods imported from South Korea was valued at $19.5 billion 
 Australian service imported from South Korea was valued at $0.5 billion 

Business and Culture 

Refer: Doing business – Republic of Korea – For Australian exporters - Austrade 

 

https://www.austrade.gov.au/australian/export/export-markets/countries/republic-of-korea/doing-business
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