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Northern Territory context

Time difference from NT NT exports to Vietham: NT imports from Vietnam:
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Population: 97,468,029

Trading Relations

e The relationship between the Northern Territory and Vietnam has developed over the last fifteen years
through reciprocal visits by Ministers, Senior Government Officials and the private sector.
e Vietnam is one of Australia's fastest-growing trade markets in the ASEAN region
e On 1 November 2021, Australia and Vietnam launched the Australia-Vietnam Enhanced Economic
Engagement Strategy (the Strategy), which supports our two countries’ joint ambition of becoming top ten
trading partners and doubling two-way investment
e There are three Free Trade Agreements currently in force for Vietnam:
o ASEAN-Australia-New Zealand Free Trade Agreement (AANZFTA),
o Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP)
o Regional Comprehensive Economic Partnership (RCEP)

Trade and Investment

The NT Government has identified Vietnam as a high priority market for international trade and investment.
In the 2021 - 2022 financial year

Australian goods exported to Vietnam was valued at $12.6 billion

Australian services exported to Vietnam was valued at $1.1 billion

Australian goods imported from Vietnam was valued at $8.1 billion

Australian services imported from Vietnam was valued at $0.3 billion

The NT Goods exported mainly consisted of live animals ($52 million) and confidential items of trade ($47
million). For the FY2022, there a significant decrease in export of live animals compared to previous FYs. In
return, the export of confidential items has significant increased, double FY2021 and FY2020

e Goods imported to the NT mainly consisted of confidential items ($6.5 million), construction materials including
pipes of iron steel, lime and cement ($2 million)

Business and Culture

Refer: Doing business - Vietnam - For Australian exporters - Austrade
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